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T R i e srerwar IS
I Ll

T2 foeett, 18 frawae, 2023
WA REmaT i< e srerwaT s (el Su-fAfdat six fRamar saraa@s wSifat &1 g )
(werrer) fafqaw, 2023

. ars. &t &1.3E./2023-24/50. 0. /3. E. 5. 105, — T fRarer i envee sterwar are, fRarar

T QTTee Teqwar gigar, 2016 (2016 FT 31) =T €71 240 F AT 5T &7 196 ¥ g1 205 FRT T&T
AITRAT T TANT FLd g, AT [IaTAT ST ee Teqwar are (el IT-fAfedt i fRarer @ty

TSR T AT &) A==, 2016 FT i< qerred e & foru Aeferfaa f@fa=e s=mar g, st -

1. (1) == TAfR=wT &1 "@fera amm g REarer 6w arae seAwar 9 (3reet 3u-fAtdat s fRamer
FTAATAS Tt (431 7 T 1) (Ferred) ===, 2023 21

(2) T TSI H 30 THTI 0l TG T TG il |
2. AT REaTET 7 e stermar are (neet su-fAteet v At st vsittEt #v g are)
Bt 2016 (g =a zaeh weamq “gor fffaw” g w3 8) & s -

(1) =T VI ¥ @< 10 &,

(F) ITEE (1) F = 92 [RHACEd @< T@T S0, ;-

“(1) ®IE =2 T FIE Q@A ATFATHF FeT, TR &arar o7 onas steaar
Fre (e et [T, 2016 i AL TTLAT & HHT: TET F 6 AR-|
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Y T FF & qN-l §, THr A9 # ofw v e afga, S s A #57,
qAET YA FCh ATAENAF G 6 ®F H ATHHRA 6 (o0 AeEd F7
AT/ |

(@) ITET (7) ¥, “STMaH HI” A=ET F THAT, “Aaad wf I 7 975 &7 F A,
dT (6) ¥ F¥Uq vt F forw {u U guw #7 giews,” gde8 AqEiug R
ST

(2) 7T Xl H,-

(i) @< 29 F 19 9, Moffed @< @ ST, ;-

“29. wSiHY, FRHT SATEETRE HEE gRT 9Eeadr & AUl Fl TR FA H
TR HT qHAT, IS —

(1) 39 faeg USieY a7 91 3 gHe fTaa A7 sqermaaE wrdarer dfad 8;
(2) FATAATTHT TEEIAT % AL * o sreas it ara =i —

(%) FTE T FIE F AT,

(F) TSTET AT AT FIT ST 30 70 TRt STqermi=es omadT;

(1) FTERT 3T TSTHET q9T 9IS T T FL;

(=) e et & o @ S F o smtea sfserat siw s
TEATAT ] a9TT TG, I JIErr i siqeor & oo fro o Saem;
#qT
(%) @fzar, s srefiw swm o e, AR, o s 9 g
TET-THT 97 A FoF o g, fFeent ar fRarfaaen F srefie -
R el st arireTsh,
TAT-FA=AT STUEATA FT ATATAT Tl HLAT 2 |
(3) SH Hfgar & srefiw Forelt wiohaT & forw siafes ST SATawras, qaurend
FTAATAF, THTTER T IIAFT TTATATEr AT 9MTe AeAAAr AT & &7 § [
TR T 2 = Rl st fRamaT smeattEE S Fie vET st & o aRas
g 1"

(i) @< 30 T 9¥ Meferfad T@r o, -

“30. (1) et =meETias a5 & -
(F) Tt a8 @< 9 F 7f ATHiThRa FoFu ST & forg sram=r g1 Srar 8;

(@) AqeTEE G % Qe | T & F Faqe 97, 99 % & 39
AT G GTRT ST9TET IT T F < 23T 137 2,5

(M) forfea & arfie fFo 0 &7 | F7 37 Aifedl & araeE AEaraT
TEEqar HIF &1 HeTd 7 FA UL

(%) TS GTET I TIOTELTHTIT THTITTH & TEh 9T




[¢TRT [11—EUE 4] T T TSI © T 3

(¥) et =TT % srer U,
USTHT gTeT TR foR Sro |

(2) TSR, SATEETAF T w AR w7 79T, 9 29 § Iudtad w1 A
&I B TG TR |”

i foer, sreger
[FarsTTae-111/4/5797./426/2023-24]

faoqur - i fRaTeT =i e srerar A (sreet Su-fAtdat s fRarer sEETaE SRt wr aret
1) fafawe, 2016, AL % TSI, FETLYTOT, A 111, G 4, 7. 421, 98 22 T9%=7, 2016
¥ arfdeaT &, s A A.amE./2016-17/8. 07 /. £ 51,001, A 21 q9w@T, 2016 T
JETT FoFT 70 3 3T 39 Sifaw Hemers 9T % LTI, ST|TLTr, 9 11, €9 4, ', 535,
aE 31 sgpas, 2022 H SAteg=Ar |, o Al ad.aE./2022-23 /5. 0. /.2 5. 101, arE
31 Ay, 2022 FRT YHIAT ARG AT =i eange AaHar are (naef Iu-fafeam i
faTaT SEaTET TSitaEt #7 oarEt are) (TR qarge) AHEE, 2022 3T T = A

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 18th September, 2023

Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional
Agencies) (Amendment) Regulations, 2023

No. IBBI1/2023-24/GN/REG105.—In exercise of the powers conferred by sections 196 and 205 read with
section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of India
hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India (Model Bye-
Laws and Governing Board of Insolvency Professional Agencies) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Model Bye-Laws and
Governing Board of Insolvency Professional Agencies) (Amendment) Regulations, 2023.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016 (hereinafter referred to as ‘the principal regulations’), in the Schedule --

(1) In para VI, in clause 10,
(a) for sub-clause (1), the following shall be substituted, namely: -

“(1) An individual or an insolvency professional entity may apply for enrolment
as a professional member by submitting an application in Part — | of Form A and
Part — | of Form AA, respectively, of the Second Schedule to Insolvency and
Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016, in such
manner and with such fees as may be specified by the Agency.”

(b) in sub-clause (7), after the words “to these bye laws” the words “within sixty days of
receipt of the application, excluding the time given for the purposes stated in clause (6)”
shall be inserted,

(2) in para XI,
(i) for the clause 29, the following shall be substituted, namely: -
“29. The Agency may refuse to accept the surrender of membership by any professional member if—

(1) there is grievance or disciplinary proceeding pending against it before the Agency or the Board,;
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Note :

(2) it does not comply with requirements, as on the date of application for surrender of professional
membership with respect to-

(@) payment of fee to the Board;
(b) adisciplinary order issued by the Agency of the Board,;
(c) filings and disclosures to the Agency and the Board;

(d) the arrangements made for the maintenance, preservation and transfer of records and
other documents required to be maintained under the relevant regulations; and

(e) any other requirements, as stipulated under the Code, rules made thereunder,
regulations, circulars, directions, or guidelines issued by the Agency and the Board,
from time to time.

(3) it has been appointed as an interim resolution professional, resolution professional, liquidator or
authorised representative or bankruptcy trustee for a process under the Code, or the appointment of
another insolvency professional may be detrimental to such process.”

(ii) For clause 30, the following shall be substituted namely:-
“30. (1) A professional member shall be expelled by the Agency —
(a) if it becomes ineligible to be enrolled under clause 9;

(b) on expiry of thirty days from the order of the Disciplinary Committee, unless set aside
or stayed by the Appellate Panel;

(c) upon non-payment of professional membership fee despite at least two notices served in
writing;

(d) upon the cancellation of its certificate of registration by the Board:;

(e) upon the order of any court of law.

(2) While expelling the professional member, the Agency may take into account the factors
provided in clause 29.”

RAVI MITAL, Chairperson
[ADVT .-111/4/Exty./426/2023-24]

The Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016 were published vide notification No. 1BBI/2016-17/GN/REG001
dated 21* November, 2016 in the Gazette of India, Extraordinary, Part Ill, Section 4, No. 421 on 22nd
November, 2016 and were last amended by the Insolvency and Bankruptcy Board of India (Model Bye-Laws
and Governing Board of Insolvency Professional Agencies) (Second Amendment) Regulations, 2022
published vide notification No. IBB1/2022- 23/GN/REG101 dated 31 October 2022, in the Gazette of India,
Extraordinary, Part I11, Section 4, No. 535 on 31% October 2022.
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