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Dear Sir\Madam

Notice Number

BSE”

The Power of Vibrance

=
NOTICES
20230829-70 Notice Date 29 Aug 2023
Circulars Listed Companies Segment Equity

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Third Amendment)
Regulations, 2023

Securities and Exchange Board of India (SEBI) has issued notification No. EBI/LAD-NRO/GN/2023/149 dated August 23,
2023, regarding further amendment to the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

These regulations may be called the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Third Amendment) Regulations, 2023.

They shall come into force on the date of their publication in the Official Gazette.

The aforesaid notification is attached for reference.

All Listed companies are requested to take note and comply accordingly.

Ashok kumar Singh Shyam Bhagirath
DGM-Listing Compliance Manager-Listing Compliance
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H. 587] = faoeft, qaaT, STEq 23, 2023/97% 1, 1945
No. 587] NEW DELHI, WEDNESDAY, AUGUST 23, 2023/BHADRA 1, 1945

AT gl s R
e
HaE, 23 3RTEd, 2023
AT TR s g
[eftargaT () amegamd $i wrdiaer semd] (e wevem) fafaaw, 2023

. A/ TAUE-uAsE/siTA/2023/149.—aTE, iasfa "@fear (AfF=me) sfafaaw, 1956
(1956 =T 42) #T 41T 31 %HT?IWWQ%{%@TW@@W, 1992 (1992 =T 15) &t
T 11, &7 115 1 IT-GTT (2) TAT 1T 30 FIRT &I 6l e AREAT T TN FLd g0, TAZIT AT
yfaafa sie A O [@Ehagar ("R arerardt siz sswdiwwor smamd] &ffgw, 2015 #7 3w
T F o o et A== aamar g, staiq-

1. = fRfFAEE #1 ardE gaga st GFaT a1 [[@eEaar (e arsaare sfiT T
FUATY] (T Ferree) fafa=e, 2023 F3T ST Jh T |

2. T fafAw TSI § 29 RIS g T AT § AN g |

3. AT Sfayfa s AfFaT 9 [GEtaaar (rfEer) arerard siv swdiaer suard] EHa,
2015 ¥ -

5398 G1/2023 1)
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STATA-VI F a18 FHferied sream STeT S[TuA, o797q, -

“‘FeATI-VITH

sEaREd- T o g (Fia-rafiae ¢ R a1 smafeadr e e
(Frerit srferTeh) S f = e saEiagar (SiferReT) jg et sk 3@ s it s
FTAT AGATTGAT & g | g5 (Rfees) tfedt & sl
64%. AR AT

(1) =9 F&qTT F GTaeT" a9t Telag AEIRadd g B Jagfaat (AiA-fFeatead s
g =t sEuRad REHEe e (FrEdT afemm) ot i 39 et
T UFTS & AT I T2l UFHoil § o hefl Tieh TFa=sl F T=ag1 9 A9 165
(STferee) F & A § AN NN, el UHl SEqiaad i &0 Stasagi am
wuﬁaﬁ:ﬁ?rﬁ—ﬁﬁwmwm(ﬁﬁ I, AT I TTagT Jgl o] Tat
g, STet:

(F) gHtag (erfes) Ufedt grr fhet amesti=s =R (Ffea® 297) F Areaq &
T M gHEEE AEIREAHE RO gfagaa 3T aer Feoam
sreTREaT REHEe IR el it JarE T A gE a8,

q) gag (feg) ofedt &t et uF siaeage gfagia Tg=m |
GEeaema s arefefmram dav) ai T=hag sEuiEd-T =
sttt =T sEaEdH T e S 9 &1 |1 7 sTfed gt (Fee9)
[T AR HaTsl (FTOTRET SReager aTaY) FT GreH] % I 21,

(1) T=ia TS g AEIREAH T 07 Jiagiadt a1 sEaaada REHead
wmﬁﬁm(ﬁﬁa@)@ﬁvmﬁ%ﬁQﬁa(W)m
SO fgams o= &1 T TR Fwrare <'=h°r a5g ¥ Fuar oyl dfear
(A=) [FregREs wivdaed (WEmee)] Faw, 1957 & == 21 #
FATT U T ofF e 9% s Ta g (Siforee) w2 33T /= 2,

oo
[

(%) Tl TS g AEIREdH T K07 Jiaqiadl a1 aEaaada REeead
SR ARt A R R S e s s w1 AT g,

(F) srEaiada &0 gfasfaat a1 seaRaads REHa IwE e & v
feaTaT |far it amT 31 F ATEE THTLTT AT (e AqT A1) ATHT
qgATaG Y [T AT 2

(2) #fz fRam@T @RAr Y@Ml F ATER AT AT (SACIOT W) ATHL
Fg=agar (SIREET) R w2, A VH OH SEIREdAT ®U giadfadt 4
FEINAAH T REHaA TRE A 6 AAEEAT & AL QAT "igar & Jgd
FHTHTT AT (TIeTA W) A JT QU S AT ag § U wE-Gag & qaw
I T UFHST T & g1, gt UHT Ffagiaat (Fregidien) a7 v 4o g=as gil

(3) = faf=wT & faff=w 59 & TTaaT™, 7 AT & dgd  AFIRAqT 0T Trasadr
T FEAEd T REHae TRE AFT T Tl | Al ST ATAT AGH (Gl (SHerfee)
Y AN T B

64@. TiT TaE=S| T FGifaH AT
) TEag (Fftes) dfedt smafiadaa & Saqfaai (AA-Fateaa $e fegid) o
FEIREaTT REHad SR S T T ATaE (STeree) F & e gq GEiaH a9l

ITH FA o (o0 Gafdd i TaaAs (TFI=S) & 9T feaed 39 Tih UFI=s I
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gt fFo 7o S & Joqa F00, T ST 39 39 g9 § 91 g Gahed (TAegA™) T
T ST T aTE | AT FIAT AT 6 SATHE Hls T Ho[il HAd af arig 7 (ST dF
1T HT BT) T5g FA-TGadl & HqC Teqd HLAT gT |

(2) sTEUTEaTT R Saqiaar a1 aEaaady REHad TR a3 ® AgHaE w9 39
Tgifa AT T e % forg o 70 Siraaer ae wransr qaferd T2 U=l (=)
FTT, 39 ATAE (ST g% a8 | 2T 21) % ITH 219 it I 7 dsg wr-faawt & fiaw, .
FY AT AT |

(3) *=i® THHES HGITA® oIl T&TF FLd THT THT STEAT ATal 9 AL FHAT, S

(F) FAT AgATaGAT (STEET) F J&ama & dae § Ao wea (Faed a1E) ¥ &=
Fsphat o off e §;
(@) T A (ferfees) ufedt 7 ot it a1 foremat a1 Fewr & &= g;

(1) AT FiF TFHASA H Geragar (Ferfeer) deeft FrF a1 a9 i a7 areaqar (I9eer)
T G AT T (3T 47 25
(=) =47 == et & asft yrEem w1 9re w7 o 1= w g

(F) T gHag (rftee) Uit & faars Us Bt a8 § & GhadT o9 @1 8 a7 s
FATS = T2t 8, et arees wfagfa areme (FegRds wrhe) T 2,

(3) T qerag TR F ArS gy oee w8 ft o (Yedt) i TR e A8 A g AT
TS FIT qeArag Rt a¥ aws S wrady enfy onft s ewfr g g
647. getag tfedt F Il
(1) T=hag vfedr 75 gRtag w0 & swafada s sfagaat a7 sEaEadrs
FEToae Yoie . 5 919 oft g, 37 a9 a1l (F1esY) ¥ T #Aoir o A
TR, Tieh Ta=sT (TFE=sl) ZIT Jgias Jedl TaT oy ST i arirg & o
FH-feaaEt & ddT, 4% FT AT ST

(2) sTE9REG T YAsadl a7 FEIRaadT REHad THE O3 F TG
(Sferee) FO9 F Y= & qag # ST g W AT ST 39 S, e =5
A3er o= % 90 AgAFEAT (SHATEET) F T &l HA-GAT (TS(eT) F T S
H AT AGHA GGl 1 TIHAT T &I aF &l ST, 34 fAfaAt & [fHad 51 %
ATETT T2 i TFTAST ol Hged Ol SATAHTLT % qIE € aA T g |

(3) =7 A=Al F RAAFH 51 % FIAT Fi® TFIAS Hl &f FF aTAT AR &
AATAT, TeATaG Ul AT, FHIRFAAT 0 Tasadl a1 FEIRaad g REwad
SRIH AT T ALATTZAT 2 Feldh Taaasll G HlZl ITH g1 ol arig &
T Fw-faEt & Jiae, = & g2 AAERT A7 o797 Ja9T5e 9T I & qr9-97 ©iF
TSl Rl AT AT ER:

(F) 3T Tk UHTAS FT ATH FATHT GIIT (IF Tl TFA=S1 6 ATH TaqT9 gIT),
gl | SFEARaqdE R Taqiaal (AF-saead g e am
T REHEd THE 993 A agAag (Siee) FEMT 21, i

qrg & 39 "t afagiaat (Fefdis) an ot & =i 2 26 S

AIATEE FLATET Bl

(@) Tg FA™T g o fore [Reiia g a & s aad (3 107 Stasiaar am
FEIREaAT REHad TR AU F AT (Blee) H AGHITHAT ®

STEATS T HS[AT TG [ ST g GaAT (ATfed) Fastamit g,
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(1) TZ FAWT R T EORaaHiT o Fiagaal a1 sEaiaadg REHad
SR QAT T STEATEE FO o Tie FAT 3297 Y FT FI 2,

() 7 FITT 2R fF we (@) F aqar Fuifa & 7 9w § 9w
FEIREGIT O Tiagfaal a7 Euaada REHae S e &
TLATE FIT & Hdae H Tie Uaa=sl & I Aaq e Teqa 60 ST
& AT TF FF-Fa FAT-FAT FHAT ST,

() T AT (ReFrww) <A1 2rm, e ag S BT sroa &

gt () * s as 2 S o+ are:

(i) Eas FETRaadE & giaqaat /| sEaRaad REwaa
IR T AT 3T 3EF dgd aaTy U HEEt qur Bt ®
T F T T SATUAT; 3

(i) EF o= THr sEaREddE Eo Stasfadl [ sEaRaad
FEHee I 99 g, F 9T (Bleey) AfAHa ST 39 dgq
AT 70 At qur AfREw F qga Mot it Aareor
T [$9 fEare goaAe & orgeT, fmear & e #i
FAEIT (TR, i) &1 freft oft Freor & <79 981 31 uru, fhe
9Te fTa=T =TT (25) T &1 TAT BT AT IH ZETIT TAT T 3T IT
5 1€ = (RRehiee) g2 e 17

(@) gag (rfees) Ufedt & Maers wea & I F2d g0 T8 Soad HiTdT g
o =9 AT & JTagTl % ATE S A AE<a ol STy ar STl Sy
g, T TEl% UFEES A 3 &F TS g

(@) Rd=x =t (2&8) #1 78 Ioo@ AT e fF FAmEdr (Fes)
i o St F q|e § @ 72 99 (R w6 )
TATH B

(S) TF 99 Id U TS Iool@ FHTAT gNIT (o [FRTHad T (39F317) o 39 AT &
Tl S ATAT SAgAFGAT (SHertee) & dag & et ft Faes i,
T T H T AVTT & F, T qT T T8 FT Fle TIcaTgd &A1 g T =
A,

() ST FEIRFAAT T TAs[adl 7 SEaRaad iy REHad Iwed a7
Hafea gert (Retfes ordl) & 9@ g srorar el (39gem) a1 39+
TEtaa qeAt F A | FRET gAY ARE F 919 g, ST SIAERT a| T g,
ST AT &1 UF 99 ad gU A o HidAT VT T UH ATk J&q19 % qae
T 7q el ST,

() TF FAT Id U Ig Sod@ HIAT gNIT o (A9iAahal (393@) 7 et o1
Ao & 9rer 77 39 =AREA F Aqry, S S Fu ws (31) § v g,
T qT UHT Fle qHSAAT (ATSS oeT ST ek AT TRt o a3t o) B g
A T & ag UaET FT e B Aaernt & 9 Seare g,

(2) g=tag (forftez) tfedt & Meers dea #1 IHIE F2d g0 7 Ioord FHeAT
g 3 -

(i) o afagat () & 9afaa FeT SEadmEl (S 9 aRp
2) T 9T T Lol g A7
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(i)  TEaEgEar (SierreeT) I aF § (rees a7 @1 eaeiaaor o
T sro), s9 adr gt (Bese) ¥ RBa # 8, e 9w
s o sfasgfaat a1 sEuiEd T R Ieie aaw
2
7) Teag Uedr & AquTas At (FFarde ATHaT) FT 719 Fa=T R
T I HU Aaeft s71e AT 39 g

64%. AGATTGAT it AT (Ffew)
1) TeTag UledT, Teid Taa=sl 9 qgifds He@l YT g 6 arg & A9 Fr-faaat
& Ay, Ie AGHAEEAT G GAAT (Ffed) Aot Pied 99 sEaRaadid T
stasgfaat ar sEaREdHrT REas IwE =7 gl |
(2) su-fafamw (1) & S gear (Fifew) 1 [ fFar 3 g, st us wia =has
TSt & qadree q¢ St Saare S |
3) AATAGAT il TAAT (ATTEH) H ag THET AR & ST Srerent ok == et
& fafeaw 64w & Fra war &, fSrer & ==t vem=s (Tem=wt) ° el dgifas
A AT 9fd AT FRIET gR0, ST ATT g ALy a8 Sl |7 & SOt S
seafiadatr wor wiagfaat a1 seufadd fdmeas SeE au F ot
(BTe=Y) & U A=-a9sae AT o g STl af |
4) sTgAFEar i gFAAT (Afew) § == arq #w1 A S By o F S o=
safad=ia & yagfat (@-Faiaa g fefids) o seufad
FEHae IR 99T €, 3% o0 S-Haa (S-ATTeT) hi SAFEAT 8 |
64%. gTIHT (FeeX) Hl ALl i fRd=< =Tt (e&&) &1 sa-a=r

(1) T=ag (ferfEes) TR, s=tagar it =T (Fifed) it aE & dsg Fd-feadi
H1ae, 37 FHT gl (oY) & AW UTH HG(l, ™A 99 Eaiaadid o
Stasfaat (Aia-Fratead ge i) a1 seaiaada REHad T 997 &f |

2) gHtag Ufedt saiadda ko fasfadl # gEtas F9 & A H S9E7
=Tt (ZFY) & ATatr-ae off w2l

649, AgIagar (SIIRET) F &1 T A& T
1) SELATIEAT & TEATT Bl T FTHA HAT ST,

() Tt oft v Tt vt  Sgifae weEr 7 e av
(@) FTEIREaHT R gagiaal  (FF-Featead fe Tl A

o o oo

T EAA T RETHT TR T F Tl (FToe¥) § T Tl 1 7,
qT

(1) STEIREAATT T TATAT HT THLATTG FLT 6 TeqTd & AT | Faa7
=Tt (ZFY) | SATa-T 7 A |

(2) TTE ALATTZAT HT TEATH ATAHA 2l ST, AT UH § gAIGF Uledl, Iu-faHaw7 (1) F
ATET AGATTZAT & TEATT F ATFA I A =l G T UHh FA-Gad & Jiaqw,
TTieh TFTAS I SHT SR &7 |
647, Tl T4 & U9 A Q9 e

(1) 5% 9| sEaREaHT & gfagfaat  (A-weatidaa 3 i) o T
s RS IHE 997 21, 3T 9Tt (Fee?) ¥ =3+ At & AR
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64% & ATHTT =L FSLT 7 6T A & T Fd-Tadl 6 Jiae, gaiag el
Tre AGATTE F 6 [oIT Fai® UF=S & U9 ATAH AT 39 T2l TFT=sT g
gt fFe 70 w5 § sqa w0 |

(2) g F9 F o R U W sraed T FwEAR wiE vaEEs gy, 39
ATeET (ST 8¥ a8 | TXT 31) o ATH I &l ariig F Uag HA-faadl & Hra<, T @l
ST |

(3) g F F oy foFw U sifqw srees ux wei® vamss gy ®Earel W He
o s & are, gEtEg Ul f, TenfRafn, swatEdH s afasfaat ar

T AT IR 9T AT Tl TS o A Tag HT o dT STus |

B4, T i THRA=S & AGATTZ FLAT
(1) STet sEaREd T o Sfasfaat (Fi-Fearead se Fagd) a1 saEuiadad T
Rdfee IwiE 99w v q AfT weiw vsEl § o6 9g gl, 98 gatas ufedr
aeft T TSt F 39 vttt (Rreidsn) a7 a9 w1 sgEEg w7 a9,
e 38 TrgeTht ZEE iRt o us wiw vamsEs # 39 geagar (o)
ST TG g |
2) 7fe gAtasg viedt 3u-fafaaw (1) F oqamr ot sEafaadra s gfagiaat a1
AT FHIREAH T REHad T 3T HT A5 (SHeree) FIET ATgdl af, ar
39 ¥ =4 fafqaat & AfFaw 649 & 645 F wEg™ AR A5l 20, Y gHas
ufedt =
(F) TH TR TTAaaT AT I FT AGHAEF FA 6 (T Aq [Fa9rd qea il
FCREURTRANIE
(F) AIAT FAETRAAAT 0T AT AT TI AEIRAAA T RS Had Shid
AT T SALATAG FLIH o [oIT F2{h TFTAS o T SATAET HLAT g,
(1) I I UL Tg TEFRET AT gRT o Teldw Taa=st § qrasgadr am
T T AGH g HLAT AT 7&T &,
() FTEARAGH T BT FIagfaal F7 TEAaE F & Ao § fa=e =
(252T) & FATIIRI-T AT g,
(F) AIT FFATZE T TG ATHHRT aAT gift o, Fomfearfa, seafRaEda- s
STt AT sEaEadd REHae S T H A= g HET S Rl
2, 3 AGATE A F TS FT FEW E, {7 F wgeArdy 2w fiae ar
EEREEE R ECK I iEE-SA
(3) IU-FAFFH (1) F JqER AGAFGAT (SITefeeT) & oy arhger By T sreET 1@
FTAATET T1eh TFTAS GIWT, SH ATAEH (ST g2 a8 & I 2T) F TTH g &l qirg o
e wr-feaEt & fiaw, T & ST
643, TiT TSl TN ITAATHI  ITAT I AW @7
TETaq Teidh THFT=S 39 a7q 9% 997 Tl & F7 gEiag Uledr =9 98T &
TTHLTHL T ITAT FT Tal g AT qG1, 3T TG-S ATAATHI T I 7 6T M7 Fa-
TS F FTE I IHT AR TITHAT Tog F Aog o |"

FATAT TS, FAITAF HaTH
[FarsTTa= 111/4/379T./369/2023-24]
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qre froqur

aed afagf siv AR a1 [geeear (R aregant siv s smard] &fe=w, 2015, 4.
HEAT/TA. T 2T, -UH. .3/, T./2015-16/013, 2 Frawas 2015 FT 9T & TS9O § THAT g0 7 |
qeT gfagfa siw A a9 [qEEgar (i) arerart sie swdsor smamd] &fEem, 2015
TTET;

1.

F)

@)

)

E))

22 femwae, 2015 #r Wi yfagf =iv A O [geEaaar (i) arerarnt st s
FULATY] (Femre) fafaam, 2015, Sfee=aT |, H&1/Ud. .3 .-U. 3. 301./S(1.07./2015-16/027, FTT

25 WE, 2016 &1 9 Tiasfa siv A a1 [geitagar (erfEer) aregard iy soamd]
(FreTrer) fafa=m, 2016, STfeE=aT |, H&1/0d. 0,3 .-U. 3. 301./S{1.14./2016-17/001, FTT

8 T, 2016 =1 wed afasfy siw fAffws a9 [FEhasgar (@) areramt sie s
FueATy] (FET "erge) AfHaw, 2016, stteEaT /. He/ue. v .- 1.3/, U./2016-17/008,
EAR

4 AT, 2017 F1 qORAT Sagfa @i BT JE [GEiagar (i) arerant s swdmr
FUATE] (T ") fBafaaw, 2016, stfe=aT 7. |&t/ue. 0.3 .-UH. 31,310, /5(1.74./2016-17/025,
g

15 ®¥asr, 2017 & AT Tiasfa =i FfFw e [qetagar (i) arerard siw s
FULATY] (Femrer) fafaaw, 2017, Sfew==T |, H&1/0d. .3 /0A. 31,3 /3.79./2016-17/29, FTT

6 ®TH, 2017 & AT Ffafa sie BfawT a2 (B &7 A sfiT 9ErarT w7 J7eq®) (F2ATe)
=, 2017, stferg=eT . F&/0e. 0.2, -ua . 3. /5. 09./2016-17/037 [aT4r@ 29 914, 2017 Fr
e AT giasfa siw Affw s (Fie &7 qar siT qaar &1 |47e79) (Ferree) B,
2017, SATere==T /. F&1/UA. 2. -T2 3A/ST.0A./2016-17/038 F |TT qted], FeT

9 w2, 2018 T W g e fAfFaT e [gtagar (forfEer) areaard sz Theraaor i)
(FreTrer) fafa=m, 2018, ATSE=AT |, THSA s /TATST-UA AT /Su=/2018/10, =T

30 7=, 2018 & AT Fiasfa sie fafawa a1 [qetagar (Rrfee) areaard i Tweiheor Tueri]
(gET werrere) fafaTw, 2018, AfeR=aT €. q&1/0a. 0. 2. -UH. 31140, /51.7./2018/13, FIT

1 97, 2018 &I Ay Sfaqfa =iv fAfaa are [feEtasar (i) areaant sfiT T sueard]
(e "errer) fafa=e, 2018, sAfag=mT €. J&t/ua. 7.2, -U4. 3137 /5.1./2018/21, FIT

8 S, 2018 T AT Ffadfd siw fAfFwa are [getagar (erfFer) areaard siw T uer]
(AT Ferrere) fafam, 2018, SATee=aT |, HS1/UA. 0,3 .-UF, A 3A/ST.0A./2018/24, FT=T

6 Frawae, 2018 &1 adiy yiagfa i AfFwT T [gEiagar (fEa) arsrard siw gwém
FULATY] (TT=at derrae) fafeae, 2018, stferg=er &, Fd/ue. v Y. -ua. .38, /5.09./2018/30, 3T
16 TaFY, 2018 FT WA Tfayfd i AAwT e [FEagar (frfeem) areaard s s
FUeATY] (27 "Herrere) fAfaae, 2018, Afag=eT €. T/ v Y. -uA. 3. 3. /50.0./2018/47, FIT

29 w4, 2019 & waE yfaqfa & AT a1 [geEagar (i) arerard s s
FULATY] (Ferrer) fafaaw, 2019, Afes=aT |, & U, 0.3 .-UF. A1 /S{1.04./2019/07, =T

7 w2, 2019 & AT TiaqfT ofiw AfAw arE [fgetagarn () arsaart siv swdawar suard]
(gET werrere) fafaTw, 2019, AfeR=AT €. q&/0a. 0. -4, 3.3 /5.1./2019/12, FI=T

27 S, 2019 Fr Wy wfagfa v fAffw a1 [gEagar () arerant siv gwdiar
ety (T "errere) e, 2019, stferg=er &, ddi/ue.u Y. -ua. .. /6. 09./2019/22, 31T
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q)

)

4)

)

)

9)

)

)

=)

Id)

STT)

29 T@TE, 2019 T A gfagfa v AfFwT ai [FEiagar (rfFer) areant s gewdiar
FULATY] (AT Ferrere) fafaam, 2019, stfewE=aT &, F&/TAUST-uaresn/siu=/2019/28, T

26 fEEFaw, 2019 &1 A Iaqfa i AAaT aE [getaaarn () areaard i Tweimeo
FUATY] (Tr=at derrae) fAafeee, 2019, stfegmer 7. Fd/e. v ST, -0 .. /5. 09./2019/45, 3T

10 Sad, 2020 F AT Tasfd i AAwT are [qEiasar (i) areaart $ie T
AT (Ferrere) fafaam, 2020, Afer=aT |, F=/09. 0.3 -0 A AL/ST.0A./2020/02, FRT

17 &9, 2020 FT qeAT gy siw G 9 (TEeed deatw) (@) &R, 2020, 9.
T/ T S -UF AT /Sua/2020/10, 51T

5 R, 2020 & ARAE Giagia =fiv FfFeT e [gEtagar (i) arsgard siw gewdiar
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 23rd August, 2023

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) (THIRD AMENDMENT) REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/149.—In exercise of the powers conferred by section 11, sub-section (2) of
section 11A and section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with section 31
of the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Board hereby makes the following regulations to
further amend the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, namely:-

These regulations may be called the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2023.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 —

after Chapter VI, the following Chapter shall be inserted namely,-

“CHAPTER VIA

FRAMEWORK FOR VOLUNTARY DELISTING OF NON-CONVERTIBLE DEBT SECURITIES
OR NON-CONVERTBLE REDEEMABLE PREFERENCE SHARES AND OBLIGATIONS OF

THE LISTED ENTITY ON SUCH DELISTING

64A. Applicability

(1) The provisions of this Chapter shall be applicable to voluntary delisting of all listed non-convertible

debt securities or non-convertible redeemable preference shares from all or any of the stock exchanges
where such non-convertible debt securities or non-convertible redeemable preference shares are listed
except where:

(a) a listed entity that has outstanding listed non-convertible debt securities or non-convertible
redeemable preference shares issued by way of a public issue; or

(b) a listed entity has more than two-hundred securities holders excluding qualified institutional
buyers in any International Securities Identification Number relating to listed non-convertible
debt securities or non-convertible redeemable preference shares;

(c) non-convertible debt securities or non-convertible redeemable preference shares have been
delisted by the stock exchanges as a consequence of any penalty or action initiated against the
listed entity or on any grounds as specified under rule 21 of the Securities Contracts
(Regulation) Rules, 1957;


https://www.sebi.gov.in/legal/rules/jan-2023/securities-contracts-regulation-rules-1957-last-amended-on-january-2-2023-_67101.html
https://www.sebi.gov.in/legal/rules/jan-2023/securities-contracts-regulation-rules-1957-last-amended-on-january-2-2023-_67101.html
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(d) non-convertible debt securities or non-convertible redeemable preference shares have been
delisted by the stock exchanges pursuant to redemption of such securities or shares;

(e) non-convertible debt securities or non-convertible redeemable preference shares have been
delisted pursuant to a resolution plan as per Section 31 of the Insolvency Code.

(2) In case of delisting pursuant to a resolution plan as per the provisions of the Insolvency Code, the

details of delisting of non-convertible debt securities or non-convertible redeemable preference shares
shall be disclosed to the stock exchanges where such securities or shares are listed within one working
day of the approval of the resolution plan under the Insolvency Code.

(3) The provisions of regulation 59 of these regulations shall not be applicable to the voluntary delisting

of non-convertible debt securities or non-convertible redeemable preference shares under this Chapter.

64B. In-principle approval of the stock exchanges

(1)

()

3)

The listed entity shall make an application to the relevant stock exchange(s) for seeking in-principle
approval for the proposed delisting of non-convertible debt securities or non-convertible redeemable
preference shares in the form specified by such stock exchange, not later than fifteen working days from
the date of passing of the board resolution to that effect or of receipt of any other statutory or regulatory
approval, whichever is later.

The application seeking in-principle approval for the delisting of the non-convertible debt securities or
non-convertible redeemable preference shares shall be disposed of by the relevant stock exchange(s)
within a period not exceeding fifteen working days from the date of receipt of such application that is
complete in all respects.

The stock exchange shall take into account all relevant matters including the following while granting
the in-principle approval:

(a) necessary approvals of the board of directors in respect of the delisting proposal;
(b) due resolution of all investor grievances by the listed entity;

(c) due payment of all listing fees or fines or penalties to the stock exchange;

(d) compliance with all provisions of these regulations;

(e) pendency of any litigation or action against the listed entity pertaining to its activities in the
securities market;

(f) non-payment of any penalty imposed by the Board or the existence of any restrictions or
limitations imposed by the Board upon the listed entity.

64C. Obligations of the listed entity

(1)

)

3)

The listed entity shall ensure that the process of obtaining necessary approval from all holders of non-
convertible debt securities or non-convertible redeemable preference shares commences within three
working days of the grant of in-principle approval by the stock exchange(s).

All the events in respect of the proposal of delisting for non-convertible debt securities or non-
convertible redeemable preference shares beginning with the placing of the agenda for delisting before
the board of directors till the delisting is completed, shall be disclosed as material information to the
stock exchanges as per regulation 51 of these regulations.

In addition to the information disclosed to the stock exchanges as per regulation 51 of these regulations,
the following information shall be disclosed by the listed entity on its website as well as to the stock
exchanges, within two working days from the date of receipt of in-principle approval from the stock
exchanges for delisting of non-convertible debt securities or non-convertible redeemable preference
shares:

(a) the name(s) of the stock exchange(s) from which the non-convertible debt securities or non-
convertible redeemable preference shares are sought to be delisted together with the details of all
such securities or shares that are sought to be delisted,;

(b) the cut-off date specified for determining the list of holders of non-convertible debt securities or
non-convertible redeemable preference shares to whom notice for approving the delisting proposal
is mandated to be sent;

(c) the objects and reasons for delisting of non-convertible debt securities or non-convertible
redeemable preference shares;
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64D.

@)

)

@)

(4)

64E.

)

@

(d) the proposed time table from the cut-off date as specified in clause (b) till the date of making final
application to the stock exchanges for delisting of non-convertible debt securities or non-
convertible redeemable preference shares;

(e) a disclaimer specifying the following:
“Once the said securities are delisted:

(i) the delisted non-convertible debt securities/ non-convertible redeemable preference shares shall
cease to be under the purview of the Act and the rules and regulations prescribed thereunder;
and

(ii) the holders of such non-convertible debt securities/ non-convertible redeemable preference
shares shall not have any recourse to the investor grievance mechanism for any reason
including change/ removal of the debenture trustee or in case of default, such as dispute
resolution mechanism, grievance redress mechanism (SCORES), etc. under the Act and the
rules and regulations made thereunder.”;

(f) a statement by the board of directors of the listed entity confirming that all material information
which is required to be disclosed under the provisions of these regulations has been disclosed to
the stock exchange;

(9) a statement from the debenture trustee on the adequacy of security cover in case of secured non-
convertible debt securities;

(h) an undertaking that the issuer has not paid or shall not pay any incentive to any investor, directly
or indirectly, in connection with delisting under this Chapter;

(i) disclosure of non-convertible debt securities or non-convertible redeemable preference shares held
by the related parties or by any person on behalf of the issuer or its related parties and an
undertaking that such persons shall not vote on the proposal;

(J) an undertaking that the issuer has not entered or shall not enter into any arrangement with any
investor or with persons referred to in clause (i) above, by way of side letters or otherwise which
leads to the discrimination amongst the investors;

(k) a statement by the board of directors of the listed entity certifying that: -
(i) the entity is in compliance with the applicable provisions of securities laws; and

(if) the delisting, in their opinion (with detailed explanation), is in the interest of the holders of
the non-convertible debt securities or non-convertible redeemable preference shares;

(I) name and contact details of the compliance officer of the listed entity.
Notice of delisting

The listed entity shall send the notice of delisting to the holders of non-convertible debt securities or
non-convertible redeemable preference shares, not later than three working days from the date of
receipt of in-principle approval from the stock exchanges.

A copy of the notice referred to in sub-regulation (1) shall also be made available on the website of the
listed entity.

The notice of delisting shall contain all the disclosures specified in regulation 64C of these regulations
along with the in-principle approval received from the stock exchange(s) and such other disclosures as
may be necessary for the holders of non-convertible debt securities or non-convertible redeemable
preference shares to take an informed decision.

The notice of delisting shall also contain the provision of e-voting for the holders of the non-
convertible debt securities or non-convertible redeemable preference shares.

Approval from the holders and No-Objection Letter from the Debenture Trustee.

The listed entity shall obtain approval from all the holders of non-convertible debt securities or non-
convertible redeemable preference shares within fifteen working days from the date of the notice of
delisting.

The listed entity shall also obtain the No-Objection Letter from the debenture trustee in case of
delisting of non-convertible debt securities.
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64F. Failure of delisting proposal.
(1) The delisting proposal shall be deemed to have failed under any of the following circumstances:
(@ non-receipt of in-principle approval from any of the stock exchanges; or

(b) non-receipt of requisite approval from the holders of non-convertible debt securities or non-
convertible redeemable preference shares; or

(c) non-receipt of No-Objection Letter from the debenture trustee in case of proposal for delisting of
non-convertible debt securities.

(2) In case of failure of the delisting proposal, the listed entity shall intimate the same to the stock exchanges
within one working day from the date of event of failure as specified in sub-regulation (1).

64G. Final application to the stock exchange

(1) Within five working days from the date of obtaining the requisite approval from the holders of non-
convertible debt securities or non-convertible redeemable preference shares in terms of regulation 64E of
these regulations, the listed entity shall make the final application for delisting to the stock exchange in
the form specified by such stock exchange.

(2) The final application for delisting shall be disposed of by the stock exchange within fifteen working days
from the date of receipt of such application that is complete in all respects.

(3) Upon disposal of the final application for delisting by the stock exchange, the non-convertible debt
securities or non-convertible redeemable preference shares of the listed entity, as the case may be, shall
be delisted from the stock exchange.

64H. Delisting from some of the stock exchanges.

(1) Where the non-convertible debt securities or non-convertible redeemable preference shares are listed on
more than one stock exchanges, the listed entity may choose to delist such securities or shares from all
stock exchanges except one such stock exchange having nationwide trading terminals.

(2) If the listed entity proposes to delist its non-convertible debt securities or non-convertible redeemable
preference shares as per sub-regulation (1), the provisions of regulations 64B to 64G of these
regulations shall not be applicable and the listed entity shall:

(a) obtain the prior approval of its board of directors for such delisting;

(b) make an application to the stock exchange for delisting its non-convertible debt securities or non-
convertible redeemable preference shares;

(c) disclose the fact of delisting from the stock exchanges on its website;

(d) obtain No-Objection Letter from the Debenture Trustee in case of proposed delisting of non-
convertible debt securities;

(e) disclose the fact of delisting, the reasons for such delisting and the fact of continuation of listing
of non-convertible debt securities or non-convertible redeemable preference shares, as the case
may be, on the stock exchange having nationwide trading terminals, on its website.

(3) The application for delisting filed as per sub-regulation (1) shall be disposed of by the stock exchange
within a period not exceeding thirty working days from the date of receipt of such application that is
complete in all respects.

641. Monitoring of compliance by the stock exchanges

The relevant stock exchanges shall monitor compliance by the listed entity with the provisions of this
Chapter and shall report to the Board all instances of non-compliance as soon as reasonably possible.”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./369/2023-24]
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Footnotes:

1.

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 were published in the Gazette of India on 2™ September 2015 vide No. SEBI/LAD-NRO/GN/2015-
16/013.

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, were subsequently amended on:

a)

b)

c)

d)

9)

h)

),

k)

0)

December 22, 2015 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2015 vide notification no. SEBI/LAD-NRO/GN/2015-16/27.

May 25, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notification no. SEBI/LAD-NRO/GN/ 2016-
17/001.

July 8, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2016 vide notification no. SEBI/ LAD-
NRO/GN/2016-17/008.

January 4, 2017 by Securities and Exchange Board of India (Listing Obligations and  Disclosure
Requirements) (Third Amendment) Regulations, 2016 vide notification no. SEBI/ LAD-
NRO/GN/2016-17/025.

February 15, 2017 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2017 vide notification no.
SEBI/LAD/NRO/GN/2016-17/029.

March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016- 17/037 read with March
29, 2017 by Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/38.

May 9, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/10.

May 30, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/
2018/13.

June 1, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/
2018/21.

June 8, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/
2018/24.

September 6, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/
GN/2018/30.

November 16, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Sixth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/
2018/47.

March 29, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2019 vide notification no. SEBI/LAD-NRO/GN/2019/07.

May 7, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-NRO/
GN/2019/12.

June 27, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-NRO/GN/
2019/22.
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July 29, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-NRO/GN/
2019/28.

December 26, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-NRO/GN/
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January 10, 2020 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2020, vide notification no. SEBI/ LAD-NRO/GN/2020/02.

April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide no. SEBI/LAD-NRO/GN/2020/10.
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Requirements) (Seventh Amendment) Regulations, 2022 vide notification No. SEBI/LAD-NRO/GN/
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