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T Ramer ST vy sremwar s
CIPECET
T2 foeetT, 16 v, 2022
ARA FearaT Sl STree STeaar 9 (TA=g® qarae wiaan) (Ga geree) {ffgw, 2022

. s &t &1.3E./2022-23 /5. U/ E.S1.095. — AT fRarar e onvere steqwar are, fRarar
T 9TTe ST&A|aT Higar, 2016 (2016 T 31) FT 91T 240 F AT IFST &M=T 196 FT ITATT (1) F T ()
T Y& RAl FT TART Fd g0, AT Ramar T oved Ja9ar aie (Faeah gard= ThaT)
fafaTs, 2017 &7 &Y Fengs F:3 & forw Fefated @R aqmEr g, oa9iq -

1. (1) == fafaaret =7 =t arr s Ramar sfw e e a1 ((F=se aarae vt (3@
Terra) fafe=m, 2022 8 1

(2) T TSI H Ik THTI %0l AT T TIT g |

2. ATEAT QAT T oee 7T ars (T =g qumad g B, 2017 (B2 =a+9 =9+
T “HA AT 1 4T 8) & [Aaw 3 #, 3u-faF=aw (4) & varq, Fefofaa sy-Efaay saenta
[ERISIEIRE DI

“(5) Su-faff=w (1)(F) F =tefi= A7 &y 59(3)(F) F A= =0T § g IUer g FoF Fredree AfRh
7 39 TAeeT & THTG IHb ATHA@T Hl THIEd L@ % (o0 HaeT 6l g |”

3. I« A==t #, G = 41 % v o, Aeferiaa @fHEs w@r s, soiq-
“41. FfS=ET FT TR

6228 G1/2022 @
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(1) TREATIS U THET ATHAGT 0l TTAAT BT, ST T (ogsh THTIT TRIT FHT TG00 G99 & & o0
AA9TF g, TRIFET TET |

(2) Iu-FAfFTw (1) & wefiv arearen & ==FRar W gfagd g9 e foEr, aREEE
ferferfera & gafer a7 se sram e Fw3 arer srferat S gt eRefema @ -

) TREHTTE F w9 § 36t gt e st At & Faa ot €

FATEAHE TTTH/TZ FA;

T THTIT TRAT T F7;

EIEACEALLI

FMET, AT % qeATI AT Fagmat T =1,

IR, TSEERd odiaanl, As & A, s sfava 396 g e 0 #,
T T RATe ety o g

TAROTIE AT, SdTe TTeaT, 39 AT, SgaH A, ST @7 @] 21, &
THE THT RIS 3T I AR,

) are i feErer SArEETEE USiEAT & THeT FIAT RIS,

) ATz AT TRAT & 09 T5-2AagTY;

o)  EAToEE FAETIT TOhAT 6l A0,

e, g fafa=et & faffaw 98 siw 10 # sfeafua fafse T siw afgt, afy;

(3) TATHE AT ATHE, S THHAT FT FOT A9 {&FT ST S48 g |

(3) UREHTIS, a7, FATATAVTAE TTIEHTLT, AT ITTARTET AT Rt =T o |wer, ST off Tready 2y,
FRANE =T & fage i e 9-

(F) FT T FH S AT 6, T ATH@! i Tersrerias Ifa (|ifaeF i sawertas); s

(@) F T F7 g1 a9 it srater F o, sfderat £ v @i wiw, ot @ |
(4)  JTRAT F IO IREHTTF % a1 ST AT 90T |, FrET aTeT TREHTTE, I9-FAfH e (1) 3 (2) F
Fefie STTorore 7 TREHTT T GO |
(5) afEmaTT stfererat it freft geferg v v afiwfer weem siw ag srfvert #, St @f@ar siv gqa
fafaet & srefier srarfera 21, y=qa F37 F forg sag g |
(6) TFEa TR, 9T=T 59 FT ITLUTT (7) el =rafAoraes ey & et wreo 36 70U srae F ary
SY-Faf = (1) 3% (2) % i Afoyerat & TR0 & 531 ST SEaht Td STesd FHLTUIT |

TqERCor — 30 fAfaam & srefie ATy sfeera & siavta et aumas s £ o9 safer & w@«faa sifvem
T g, e I IREHTE T 6 T F gid gy A o ST 3HE YA § AHTSTHE g0 Al a0l o a7
I qIT B9 T TETSAHE LT Al Tt off, 30 =7 § FH1 f3har a7 1"
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T fo=er, srewer
[FR=Ta=-111/4/2197./1277/2022-23]

feoqur « wredty fRaTeT i onae srerHaT | (FA=sw wETa giFem) BfReme, 2017, 9 F e,
FHTIT, AT I, @< 4, §. 130, a4 31 9749, 2017 # SATeF=ar §. .41 47.37%./2016-
17/ 0. /2me. 250,010, 9@ 31 |14, 2017 g7 Tioa foFu 10 o 8fi 39 sifaw senes
AT o TS, JHTIRO, A6 3, @< 4, |, 182, @ 5 19, 2022 # Afeg==r 4.
s . Y.31m2./2022-23/1. U/ E.50.081, A 5 37, 2022 THTTAT ATLA T g sfiw
QT STTHAT TS (T Tz TaTa Tk (Ferrea) e, 2022 g & = o)
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 16th September, 2022

Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) (Second Amendment)
Regulations, 2022

No. IBBI1/2022-23/GN/REG095.—In exercise of the powers conferred by clause (t) of sub-section
(1) of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the
Insolvency and Bankruptcy Board of India hereby makes the following regulations further to amend the
Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017, namely: -

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Voluntary
Liquidation Process) (Second Amendment) Regulations, 2022.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017
(hereinafter referred to as ‘the principal regulations’), in regulation 3, after sub-regulation (4), the following
sub-regulation shall be inserted, namely:-

“(5) The declaration under sub-regulation (1)(a) or under section 59(3)(a) shall provide that the corporate
person has made provision for preservation of its records after its dissolution.”

3. In the principal regulations, for regulation 41, the following regulation shall be substituted, namely:-
“41. Preservation of records.

(1) The liquidator shall preserve copies of all such records which are required to give a complete account
of the voluntary liquidation process.

(2) Without prejudice to the generality of the obligations under sub-regulation (1), the liquidator shall
preserve copies of records relating to or forming the basis of:-

(a) his appointment as liquidator, including the terms of appointment;
(b) handing over / taking over of the assignment;

(c) initiation of voluntary liquidation process;

(d) public announcement;

(e) claims, verification of claims, and list of stakeholders;

(f) engagement of professionals, registered valuers, etc. including work done, reports etc., submitted
by them;

(g) all filings with the Adjudicating Authority, Appellate Authority, High Courts, Supreme Court,
whichever applicable and their orders;

(h) statutory filings with Board and insolvency professional agencies;
(i) correspondence during the voluntary liquidation process;
(j) cost of voluntary liquidation process;

(k) all reports, registers, documents such as preliminary report, annual status report, final report
prior to dissolution, various registers and books, etc. mentioned in Regulation 8 and 10 of
principal regulations; and

() any other records, which is required to give a complete account of the process.
(3) The liquidator shall preserve:
(@) electronic copy of all records (physical and electronic) for a minimum period of eight years; and

(b) aphysical copy of records for a minimum period of three years;
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from the date of dissolution of the corporate person, before the Board, the Adjudicating Authority,
Appellate Authority or any Court, whichever is later.

(4)
()
(6)

In case of replacement of liquidator during the process, the outgoing liquidator shall handover the
records under sub-regulation (1) and (2) to the new liquidator.

The liquidator shall preserve the records ata secure place and shall be obliged to produce records as
may be required under the Code and the principal regulations.

The liquidator shall, along with the application filed under sub-section (7) of section 59 to the
Adjudicating Authority, provide the details and manner of preservation of records under sub-
regulation (1) and (2).

Explanation - The records referred to in this regulation includes records pertaining to the period of a
liquidation process during which the liquidator acted as such, irrespective of the fact that he did not take up
the assignment from its commencement or continue the assignment till its conclusion.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty.[277/2022-23]

Note : The Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017

were published vide notification No. IBBI/2016-17/GN/REG010 on 31* March, 2017 in the Gazette
of India, Extraordinary, Part 111, Section 4, No. 130 dated 31st March, 2017 and were last amended
by the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) (Amendment)
Regulations, 2022 published vide notification No. 1BBI/2022-23/GN/REG.081 dated 05" April
2022 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 182 on 05" April, 2022.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. MANOIKUMAR o




		2022-09-16T22:44:29+0530
	MANOJ KUMAR VERMA




