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THE GAZETTE OF INDIA 

EXTRAORDINARY 

PART – III – SECTION 4 

PUBLISHED BY AUTHORITY 

SECURITIES AND EXCHANGE BOARD OF INDIA 

NOTIFICATION 

 

Mumbai, the 8th October, 2020 

 

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) (THIRD AMENDMENT) REGULATIONS, 2020 

 

No. SEBI/ LAD-NRO/GN/2020/33─ In exercise  of  the  powers  conferred  by  section  11,  

sub-section (2) of section 11A and section 30 of the Securities and Exchange Board of India 

Act, 1992 (15 of 1992) read with section 31 of the Securities Contracts (Regulation) Act, 1956 

(42 of 1956), the Board hereby makes the following regulations to further amend the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, namely:-  

 

1. These regulations may be called the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) (Third Amendment) Regulations, 2020. 

 

2. They shall come into force on the date of their publication in the Official Gazette.  

 

3. In the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015,- 

 

I. In regulation 54, - 

 

a. sub-regulation (1) shall be substituted by the following, namely, —  
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“(1) In respect of its listed non-convertible debt securities, the listed 

entity shall maintain hundred per cent. asset cover or asset cover as 

per the terms of offer document/ Information Memorandum and/or 

Debenture Trust Deed, sufficient to discharge the principal amount at 

all times for the non-convertible debt securities issued.” 

 

b. sub-regulation 3 shall be omitted.  

 

II. In regulation 56,- 

 

a. in sub-regulation (1), in clause (c), the following new sub-clause shall 

be inserted after the existing sub-clause (iii), namely, -   

“(iv) All covenants of the issue (including side letters, accelerated 

payment clause, etc.)” 

 

b. in sub-regulation (1), the existing clause (d) along with the proviso, 

shall be substituted with the following, namely, - 

 

“(d) a half-yearly certificate regarding maintenance of hundred 

percent asset cover or asset cover as per the terms of offer document/ 

Information Memorandum and/or Debenture Trust Deed, including 

compliance with all the covenants, in respect of listed non-convertible 

debt securities, by the statutory auditor, along with the half-yearly 

financial results: 

Provided that the submission of half yearly certificate is not 

applicable where bonds are secured by a Government guarantee.” 

 

 

III. In Schedule III,- 

a.  in Part A, under the Clause A, after the existing sub-clause 16, the 

following new sub-clause shall be inserted, namely,- 
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“17. Initiation of Forensic audit: In case of initiation of forensic audit, 

(by whatever name called), the following disclosures shall be made 

to the stock exchanges by listed entities: 

a) The fact of initiation of forensic audit along-with name of 

entity initiating the audit and reasons for the same, if available; 

b) Final forensic audit report (other than for forensic audit 

initiated by regulatory / enforcement agencies) on receipt by the 

listed entity along with comments of the management, if any.” 

 

 

Sd/- 

 

AJAY TYAGI 

CHAIRMAN 

SECURITIES AND EXCHANGE BOARD OF INDIA 

  

 

 

 

Footnotes:  

1. The Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements)  Regulations,  2015 were published  in  the  Gazette  of  India  on  2nd 

September 2015 vide No. SEBI/LAD-NRO/GN/2015-16/013.  

 

2. The Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, were subsequently amended on: 

a) December 22, 2015 by the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) (Amendment) Regulations, 2015 vide 

notification no. SEBI/LAD-NRO/GN/2015-16/27. 

b) May 25, 2016 by Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016 vide notification no. 

SEBI/LAD-NRO/GN/ 2016-17/001. 

c) July 8, 2016 by Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) (Second    Amendment) Regulations, 2016    vide 

notification no. SEBI/ LAD-NRO/GN/2016-17/008. 
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d) January 4, 2017  by  Securities  and  Exchange  Board  of  India  (Listing  Obligations 

and   Disclosure   Requirements)   (Third   Amendment)   Regulations,   2016   vide 

notification no. SEBI/ LAD-NRO/GN/2016-17/025. 

e) February 15, 2017 by Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) (Amendment) Regulations, 2017 vide notification                 

no. SEBI/LAD/NRO/GN/2016-17/029.  

f) March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and 

Mode of Payment) (Amendment) Regulations, 2017 vide Notification No. LAD-

NRO/GN/2016- 17/037 read with March 29, 2017 by Securities and Exchange 

Board of India (Payment of Fees and Mode of Payment) (Amendment) Regulations, 

2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/38. 

g) May 9, 2018 by the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) (Amendment) Regulations, 2018 vide notification                 

no. SEBI/LAD-NRO/GN/2018/10. 

h) May 30, 2018 by the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) (Second Amendment) Regulations, 2018 vide 

notification no. SEBI/LAD-NRO/GN/2018/13. 

i) June 1, 2018 by the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) (Third Amendment) Regulations, 2018 vide 

notification no. SEBI/LAD-NRO/GN/2018/21. 

j) June 8, 2018 by the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) (Fourth Amendment) Regulations, 2018 vide 

notification no. SEBI/LAD-NRO/GN/2018/24. 

k) September 6, 2018 by the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) (Fifth Amendment) Regulations, 2018 

vide notification no. SEBI/LAD-NRO/GN/2018/30. 

l) November 16, 2018 by the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) (Sixth Amendment) Regulations, 2018 

vide notification no. SEBI/LAD-NRO/GN/2018/47. 

m) March 29, 2019 by the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) (Amendment) Regulations, 2019 vide notification 

no. SEBI/LAD-NRO/GN/2019/07.  
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n) May 7, 2019 by the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) (Second Amendment) Regulations, 2019, vide 

notification no. SEBI/ LAD-NRO/GN/2019/12.  

o) June 27, 2019 by the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) (Third Amendment) Regulations, 2019, vide 

notification no. SEBI/ LAD-NRO/GN/2019/22.  

p) July 29, 2019 by the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) (Fourth Amendment) Regulations, 2019, vide 

notification no. SEBI/ LAD-NRO/GN/2019/28.  

q) December 26, 2019 by the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) (Fifth Amendment) Regulations, 2019, 

vide notification no. SEBI/ LAD-NRO/GN/2019/45. 

r) January 10, 2020 by the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) (Amendment) Regulations, 2020, vide 

notification no. SEBI/ LAD-NRO/GN/2020/02. 

s) April 17, 2020 by SEBI (Regulatory Sandbox) (Amendment)Regulations, 2020   

vide   no.  SEBI/LAD-NRO/GN/2020/10. 

t) August 05, 2020 by the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) (Second Amendment) Regulations, 2020, vide 

notification no. SEBI/ LAD-NRO/GN/2020/25. 

 

 

 

******* 


