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1. In the long title, after the words "financia institutions", the words ", insolwency
resolution and banlmuptey of individuals and partnership firms" shall be inserted,
namely, —,

2 Insection 1, —

() in sub-section (1), for the words "Due to Bankzs and Financial Institutions”
the words "and Banlouptoy” shall be substituted;

(&) in sub-=section (<), for the words * The provision of this Code”, the words
"Save as otheraize provided, the provisions of this Code", shall be substituted.

3 In section 3, after sub-section (1), the following sub-section shall be inserted,
natnel vy —

" [IA) The Central Jovernment shall by notification establish such number of
Debts Fecovery Tribunals and its benches as it may consider necessary, to exercise
the jurizdiction, powers and authoriby of the Adjudicating Authority conferred on
such Tribuna by or under the Insdlwvency and B anlouptoy Code, 2016,

4. In section &, after sub-section (1), the following section shall be inserted,
namely, —

" (IAY The Centrd Governtment shall, by ncotification, establish such number of Debt
Eecoveny Appellate Tribunals to exercize jurizdiction, powers and avthority to enterfain
apped against the order made boythe Adjudicating Authority under Part 111 of the Insolvency
and Banlouptey Code, 201 6"

5 Insectonl17—

(i) after sub-section (1), the following sub-section shall be inserted, namelv.—
" (L A)Without prejudice to sub-section () —

(@) the Tribunal shall exercise, on and from the date to be appointed
by the Central Government, the jurisdichon, powers and asthornty to
entertain and decide applications under Part III of Insolwvency and
Banloruptey Code, 2016,

(&7 the Tribunal shall havecircuit sittings in all districtheadquarters”
(1) after sub-section (2), the following sub-section shall be inserted, namely—

" (24) Without prejudice to sub-section (2), the Appellate Tribunal shall
exercise, on and from the date to be appointed by the Cenfral Government, the
jurisdiction, powers and authority to enfertain appeals against the order made
by the Adjudicating Authority under Part 111 of the Insalvency and Banlauptcy
Code, 2016".

& After section 19, the following section shall be inserted, namelv —

"194 The application made to Tribunal for exetcising the powers of the
Adjdicating Authority under the Insolvency and Banlauptey Code, 2016 shall be
dealt with in the manner a provided under that Code.".

7. In section 20, in sub=section (4), after the word, brackets and figure "sub-section (1) ",
the words, bracleets and figures "or under sub-section (1) of section 181 of the Insolvency
and Banlouptey Code, 201 8" shall be inserted



